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,... 
or wage and price • le aptrogging 

that we have been playing has got to stop. It is time for just plain cammon sense--and 

,......._, 
that means holding 1nfJa tion to at least the 2 to 3 per cent e goal which the Presichnt 

has set. 

This is your congre S!lman• Jer'J.'7 Ford, reporting tA> you from the Nation's 

capital. I•ll be with you again next week--same time, same station. 

111#11#1# 

' 
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This is your congre $11Wl1 Jerry Ford, reporting to you from Washington, 

'!be 92nd Congress has wouncie up its first session--and it seems appropriate 

to do a little sto<*-takilw at this time on just what kind of a job Congress did this 

The record is spotty. It is --- uneven because the Congre a:; passed a half 

a dozen ~or pieces of legislation but this contrasted with long periods or 

inactivity and delay. The tact is that Congre 83 tailed to act on rougliq three-fourths 

of the 56 major measures President Nixon has labeled as 'mist" legislation, 

What lil!re the accomplishments? Chiefiy, they were passage of tax cut legislaticn, 

,_,.. 
the extension ot wage and price controJ.e authority, the 18-year-old vote amendment, 

health manpower legUlation1 campaign spending reform, and a draft extensim with 

provisions aimed at establishing an all-volunteer &rmyo 

From my viewpoint, the big disappointments were the failure to enact •••• 

a program for sharing FederU income tax revenue with the States and 9 ?local units ' 
...... 

ot government on a percentage basis; • faila:De to refonn the obsolete welfare system; 

e failure to enact new ways of dealing with national emergency Ja bor displ).tes in 

...... ~ 

transportation; ta failure to• reorganize the Federal cabinet departments; and failure 

~ ..... 
to abolish the Electoral Collage system an~ provide a better method of W electing 

the President, 

In the area ot accomplishments, I was pqicolarl.y pleased about enactment or tax 

....... -
reductU. legislation•a•n•III•Il because it is detini tely n;,eded to stimuJa te the 

economy. 
' 

The talt cut bill raises the $650 personal income tax emmption to $675 thi,~al b (_, 
':l <9 

and to 1750 for 1972, It also raises the standard deduction from 13 per cent ti: ~ 

per cent, with a ceiling of $2,000, effective in 1972. 
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The tax reduction bill repeals the ••• 7 per cent automobile excise tax, 

retroactive to last August 1.5, and wipes out the 10 percent excise tax on light 

trucks, retroactive to Sept. 22 . 

To stimulate the creation or new joba, the bill restores the 7 per cant tax crellt 

........... 
•••••• for investments in new industrial - equipment. 

The new tax cut bill will be a boon to working parents. It parmi ts working parents 

.,., .. 
14,800 a year for day care or a chil~•--i1]117 ••••••112•- 'lhe full dednction can be 

taken only' by those ldth total••• income of not over $181 000 a year. 

~ ...._ 
Now I would like totllt call your at£ention to a new 11J proposal which President 

........... 
Nixon - sent to the-' Congre re in the closing dsys of the session--a bill aimed at 

moving this countxp- .forward clranatically in the area or pension security tor the 

--=-'-
.Anerican worki~ - man. This is a retirement benefits bill• which I am co-sponsoring 

~ ~irement securitq~ 
because I believe it to be the mast J11k important advance in .-&~ • 3 7 2 ... 

" legislation since Social Securit.Y was ..... introduced. 

The 0 7t 3 program of securit.Y in the retirement benefits bill would do the 

till!' 
followingz It would set a minimum standar4 in law for the vesting or pensions--in other 

words for preserving pension rights or employes even though they leave their jobs 

...... 
before retirement. It would allow employes who wish to·- save independently for their 

...... 
retirement or to supplement employer-finance. pensions to deduct on their income tax 

:ieturns the sums set aside for these purposes . It would also allow self-employed 

persons who are already investing in pansi.on plans for themselves and their employes 

to take a more generous tax deduction than they now receive. 

There is no subject more important to the individual American than retirement 

• security o It is tragic when a person enters upon his retirement years with an 

' 
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....... 
inadequate income--so that he must live out his Ill twilight years in poverty and 

misery. Every effort must be made to ••11111•••••••.,. blot out this 

American trageqy. 

And now I would like to take this occasion to wish everyone listening to me -a very ••••• merry Christmas and a most happy New Year. This ·11f11 be my last 

radio report or the year from W amington. I will resume my weekly reports trom 

-- 4 the nation s capi tail-same tima, same station--when Congress gath!trs for 
~ 

its second session in Januaq. 

II## #IIIII 
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